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40 Acres & A Checking Account

Office works to return
unclaimed property

By RAKENNA JosErH

Sematirnesd anderm

Avvuonling 1o the California
Controller's Office Web cite, the
Statc currently possesses more than
35.1 hillion in Unclaimed Property
that belenzs to an estmated 8.2
million individualg and onzaniza.
tions.

Uncla med Properly wsually
censists of bank account, contents
of sale deposit boxes, stocks,
neashed cagaiar’s checks,
tnotyred insuranee policies, estates,
oyelly payments, ERCTIW
accounts, and trust funds. Real
estale property s cxcludad,

“Eael year, corperations, finan-
cial institilivns, inswance compa-
nies, and husinsss sssociations arz
required to reporl, und eveniually
twn over, propedy o the Steie that
hag reesived no customer centact
Tor three wyears,” gad Hallve
Jurdar, Spokeswoman for Stata
Cemiroller John Chiang, “Tl:s is an
automatic process st every busi-
ness o California nwost adbers to,
After they have contacted the cis-
tomer znd stared] that they are in
Jeopardy of losing ther property

wnl meveive no response, they drs
required to send it to the Stae”

In several easas, the cwner for-
ey about the account, or moves (o
a ncw add-ess and leaves mo for-
warding address. Sadly, in odher
situations, the owner dies and
lewves no knowledge of the propet-
ty’s existence. “LUnder the pravious
law, we weould rao the inlbomelion
through the systzrn bul were only
abfle to ootily less than 20% of
L'nelaimed  Property owners,
Centruller Chiang sponsorad lepis-
letiva lv remove the obstacles thar
would not aliow vz to notily prop-
ety owners,” Jordan comtizmed,

The legislation that Tonfan
sponles of iz Scnate Bil| 86, signed
Ao Baw Apguse 207, which
‘allowed the Controfler's offic: ‘o
send out 2.5 millive wolices o
property owners. ke Bis impor-
wnee is dece-fald-ic |ifed restrc-
tiors  that  prohibited  the
Controbler’s Odfice sanding notives
to propeity ownoers sticthy based
on updated addresses, required
businesses to report the owner's
maney of the property that has hean

abandoned tor ar l2agt fheee years -

so that the Stace can possioly con-
tact the individual bafore the prop-
crty @5 sent te the Stats, acd pave
the Controllar antharization (0 re-
create a pesvicusly shut down

Locator Unit in order to employ
inkernat search engines and data-
buses to find Property owners,

“ln one year, we wers nhle to
mose than donble G noices ¢hat
weF2 =ent out ir the previous
decade!  sajd  Jordam.  The
Controller's (tfice glso rzgorts a
record setting Cscel your this vear
after  payng 228920 claims
amounting n an astounding $286.5
il liv v g collected S383 million
itt Unelsimed Property.

For morz  joforoslion on
nclaimead Aroperty, visit
httpu¥fscoweb.geo.ca, zov/GCPS or
call 1-&K1992-4047. TF wou have
already completzd the needed
paperwerk and suppurting docu-
mentz, mail them g e Unelaimed
Proporty  Division. BO, Box
942830, Sacramenio, CA. 94250
5B73.
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